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Disclaimer

This presentation contains forward-looking statemen ts. These forward-looking statements are
subject to risks, uncertainties and assumptions, so me of which are beyond our control. Actual
results may differ materially from those expressed or implied by these forward-looking
statements. Because of these risks, uncertainties and assumptions, the forward-looking
events and circumstances discussed in this presenta tion might not occur in the way we
expect, or at all. You should not place undue reli  ance on any forward-looking information.

In preparing the information herein, FET have relie  d upon and assumed, without independent
verification, the accuracy and completeness of all information available from public sources or
which was provided to FET or which was otherwise re  viewed by FET. Neither FET nor its
advisors have made any representation or warranty a s to the accuracy or completeness of
such information and nor do they assume any underta king to supplement such information as
further information becomes available or in light o f changing circumstances. None of FET, nor
any of their respective affiliates, advisers or rep  resentatives shall have any liability whatsoever
(in negligence or otherwise) for any loss howsoever arising from any use of this presentation
or its contents or otherwise arising in connection with this presentation. Neither this
presentation nor any of its contents may be reprodu ced to a third party without the prior
written consent of FET.
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QOverview

NCC continues collecting opinions from operators to

revise ‘Telecom Act’; expect to complete the draft by

end of this year and proceed public hearing process

Regarding IP peering dispute, NCC to launch an
Regulatory investigation into whether CHT has abused its statu s as

Environment the market leader and will review wholesale prices and

IP peering cost

Legislative Yuan passed the first review of Telecom Act

draft to restrict the number of base stations not t (o]

exceed 3 sets or 9 in a building

Market mobile subs and total minutes continue to gr ow

Market while revenue become flattish

Phenomenon Intensive competition prevalil
Airtime subsidy become attractive
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Operational Performance
Subscriber
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Non-Voice Performance
Leading in Non -Voice and Increasing Usage
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Consolidated Financial Achievement
2009 Q1 Actual vs. 2009 Q1 Forecast

Total Revenue 14,881 15,069 -1.2% 15,504 96%
Service Revenue 13,631 14,127 -3.5% 14,214 96%
EBITDA 6,033 6,268 -3.8% 6,373 95%
Service EBITDA Margin % 45.7% 45.5% 45.9%
Pre-tax Income 3,022 3,030 -0.3% 3,234 93%
Net Income 2,301 2,316 -0.6% 2,466 93%
EPS® $0.71 $0.71  -0.6%  $0.76 93%
Source: FET consolidated financials & 2009 Q1 forecast
1 EPS was based on current outstanding shares of 3,258,501K 9
Consolidated Financial
2009 Q1 Financial Stats
(NT$ mm unless otherwise stated) As of 2009 Q1 As of 2008 Q4
Cash & Cash Equivalents 9,654 7,236
Total Borrowing 779 1,955
Net Debt
Shareholders’ Equity 74,572 72,241
Debt/Capitalization Ratio
% Gross (%) 1.0% 2.6%
% Net (%)
Free Cashflows — YTD 4,739 15,940
Cash-based Capex — YTD 1,575 7,470
Pre-tax EPS - YTD $0.95 $4.09
EPS(NT$) — YTD $0.71 $3.12
ROA 10.3% 11.0%
ROE 12.5% 13.3%
Source: FET Consolidated financials; above EPS calculated by current outstanding shares of 3,258,501K 10




Recent Activities

2009 Q1 & Q2
Hala Spender 298/598/998 ~3.5G handsets
VolP + Broadband Access Services ' Sharp WX-T923 & T930
Digital Photo Frame Device & Services Fujitsu F905i
_ Netbooks
DR e Tl Es ASUS Eee PC 701SD & 904HA
Acer Aspire |
i-Buddie G10

HP mini 1015TU & 1110TU
Innovative devices

Mio Moov380 & 500

Digital Photo Frame

Wireless digital devices such as

FET & KGT Network Consolidation
Continue pushing voice to 2G

Seamless Network (3.5G w/ WiFi) Digital camera BenQ E1020
WIMAX as a data-plus network Eten M268 Financial PDA
IMS Platform Game consoles....
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2009 Q2 Consolidated Financial Forecast
2009 Q2 Forecast vs. 2009 Q1 Actual

Total Revenue 15,204 14,881 +2.2%

Service Revenue 13,808 13,631 +1.3%
EBITDA 6,098 6,032 +1.1%
Service EBITDA Margin % 45.2% 45.7%

Pre-tax Income 3,025 3,022 +0.1%
Net Income 2,305 2,301 +0.2%
EPS® $0.71 $0.71 +0.2%

Source: FET Consolidated financials; EPS calculated by current outstanding shares of 3,258,501K
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Management Highlight
Key Message

Board has just approved 2008 dividend:  NT$2.8 per share ,
consistent dividend policy with 90% payout

Expanding New Revenue Sources

Continue to Drive Cost Efficiency

Continue to Work on Consolidation towards Future
Synergy

Expecting Non-Operations Improve Significantly
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Q&A

For Further Information:

http://corporate.fetnet.net Investor Relations

http://lwww.fetnet.net IR@fareastone.com.tw
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